SL GREEN

REALTY CORP

Reckson Operating Partnership, L.P. Commences Change In Control Cash Tender Offer For
Its Outstanding 4.00% Exchangeable Senior Debentures Due 2025 And Announces New
Exchange Rate And Reference Dividend

NEW YORK (February 14, 2007)—Reckson Operating Partnership, L.P. (the "Company") today commenced a required cash
tender offer to purchase any and all of its outstanding $287,500,000 4.00% Exchangeable Senior Debentures due 2025 (the
"Debentures"). The tender offer is scheduled to expire at 9:00 a.m., Eastern Time, on March 15, 2007, unless extended or
earlier terminated.

The Company is offering to purchase the Debentures at a purchase price equal to $1,000 per $1,000 principal amount of
Debentures, plus accrued and unpaid interest up to, but not including, the payment date.

The purpose of the tender offer is to satisfy the Company's obligation under an indenture to offer to repurchase the
Debentures after a change in control. A change in control occurred on January 25, 2007 when SL Green Realty Corp. ("SL
Green") acquired all of the outstanding shares of common stock of Reckson Associates Realty Corp. in a merger transaction.
Debentures not tendered in response to the offer will remain outstanding and remain subject to the terms of the indenture
pursuant to which they were issued. Following the change in control, in accordance with the terms of the indenture for the
Debentures, the exchange rate for the Debentures is 7.7461 shares of SL Green common stock for each $1,000 principal
amount of Debentures to be exchanged and the reference dividend for the Debentures is $1.3491. The effective date for the
new exchange rate and new reference dividend is January 25, 2007.

The Tender Offer is not conditioned upon the tender of a minimum amount of Debentures and is not subject to any financing
condition. The Company intends to fund its purchase of the Debentures from available cash on hand.

This press release is neither an offer to purchase nor a solicitation of an offer to sell securities and no recommendation is
made as to whether or not holders of the Debentures should tender their Debentures pursuant to the tender offer. The tender
offer is made only by the Offer to Purchase dated February 14, 2007.

Copies of the Offer to Purchase, Letter of Transmittal and other related documents will be filed with the SEC today as exhibits
to a Tender Offer Statement on Schedule TO and will be delivered to holders of the Debentures. These documents contain
important information about the Company, the Debentures, the Company's offer to purchase the Debentures and related
matters. Investors and security holders are urged to read carefully the Schedule TO and all exhibits thereto, including the Offer
to Purchase and Letter of Transmittal. Investors and security holders can obtain free copies of the Schedule TO, Offer to
Purchase and Letter of Transmittal and other documents filed with the SEC by the Company through the website maintained by
the SEC at www.sec.gov.

Questions about the tender offer may be directed to Carolle Montreuil from The Bank of New York, acting as depositary for this
tender offer, at (212) 815-5920.

About SL Green Realty Corp.

SL Green Realty Corp. is a self-administered and self-managed real estate investment trust, or REIT, that predominantly
acquires, owns, repositions and manages a portfolio of Manhattan office properties. The Company is the only publicly held
REIT that specializes exclusively in this niche. As of December 31, 2006, the Company owned 28 office properties totaling 19.0
million square feet. The Company's retail space ownership totals 296,000 square feet at eight properties.

To be added to the Company's distribution list or to obtain the latest news releases and other Company information, please
visit our website at www.slgreen.com or contact Investor Relations at 212-216-1601.
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