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Explanatory Note

On August 7, 2007, SL Green Realty Corp. (the “Company”) filed a Form 8-K to disclose that it closed on the acquisition of Gramercy Capital
Corp.’s (“Gramercy”) 45% equity interest in the joint venture that owns One Madison Avenue in New York City (the “Property”) on August 1, 2007. The
Company is filing this Form 8-K/A to amend the Form 8-K filed on August 7, 2007.

ITEM 2.01 Completion of Acquisition or Disposition of Assets.

On August 17, 2007, SL Green Realty Corp. (the “Company™) closed on the acquisition of Gramercy Capital Corp.’s (“Gramercy”) 45% equity
interest in the joint venture that owns One Madison Avenue in New York City (the “Property”). The Company acquired Gramercy’s interest in the Property



for approximately $147.9 million (and the assumption of Gramercy’s proportionate share of debt encumbering the Property of approximately $304.6 million).
The Company now owns 100% of the Property.

The Company owns approximately 25% of the outstanding common stock of Gramercy as well as 64.83 units of the Class B limited partner interest
in Gramercy’s operating partnership. Gramercy is managed by GKK Manager LLC, an affiliate of the Company. Certain executive officers of the Company
are also executive officers of Gramercy. The amount of consideration paid for the Property was determined based on an appraisal of the Property and the
transaction was approved by the independent directors of both Gramercy and the Company.

ITEM 9.01 Financial Statements and Exhibits.

Set forth below are the financial statements relating to the completed acquisition described above that are required to be filed as part of this
Form 8-K/A:

(a) Financial Statements of Business Acquired.

The financial statements required by this item will be filed by amendment not later than 71 calendar days after the date that a Form 8-K was
required to be filed to disclose the completion of the acquisition.

(b) Pro Forma Financial Information.

The financial information required by this item will be filed by amendment not later than 71 calendar days after the date that a Form 8-K
was required to be filed to disclose the completion of the acquisition.
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